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MINUTES OF MEETING OF AUGUST 12, 1924,

The Board of Public Works met in office of State Trea-
surer, Annapolis, at twelve o'clock noon,
Present:

Albert C, Rltchie, Governor
Wwilliam S. Gordy, Jr., Comptroller
John M. Dennis, Treasurecr

The Board proceecded to open proposals for bonds of the
General Construction Loan of 1924, issue of August 15, 1924,

4and the University Hospital Loan of 1924, issue of August 15,

1924, in accordance with advertisements appearing in The Bal-
timore Sun and Baltimore American, July lst, 3rd, 7th, 1llth,
15th, 18th, 23rd, 25th and ‘30th and August 2nd, and for bonds
of Baltimore-Southern Maryland Trunk Line Road Loan of 1922,
issue of August 15, 1924 in accordance with Advertisements
appearing in the Baltimore Sun and Baltimore American, July

drd, oth, 7th, 11lth, 15th, 18th, 23rd, 25th, 30th and Aug. 2nd.,
as follows:

STATE OF MARYLAND
TREASURY DEPARTMENT
$250,000 Four and One=Half Per Cent.
"Baltimore=-Southern Maryland Trunk
Line Road Loan of 1922",

Annapolis, Md,

Pursuant to Chapter 310 of the Acts of the General As-
gembly of Maryland of 1922, providing for the issue of the
Certificates of Indebtedness herein mentioned and described
and pursuant also to a resolution of the Board of Public
Works of Maryland passed on June 28, 1922, and on file and
open to inspection in the office of the said Board in Anna-
polis, Maryland, the Treasurer of the State of Maryland will
receive bilds or proposals for Certificates of Indebtedness
of the State of Maryland as follows:

$250,000 Four and One-Half Per Cent,
Certificates of Indebtedness,
Known as "Baltimore-South-
ern Maryland Trunk Line
Road Loan of 1922,"

Said Certificates of Indebtedness will all be dated
August 15, 1924. They will bear inte¥est at the rate of
Four and one-half per centum (4%%) per annum, payable
semi-annually on the 15th days of February and August,
respectively, in each and every year during the continu-
ance of the loan. The principal of said loan will be pay-
able upcon the Serial Annuity Plan, as more fully set forth
in said Act of 1922, Chapter 310, as follcws,

Series Amount _ Redeemable

AA $14,000.00 August 15, 1927
BB . 15,000,00 - August 15, 1928
.CC 16,000,00 August 15, 1929
DD 16,000,00 . Avgust 15, 1930
EE 17,000,00 August 15, 1931
FF 18,000.00 August 15, 1932
GG 19,000.00 : August 15, 1933
HH - 20,000,00 Auvgust 15, 1934
IT 21,000.00 Auvgust 15, 1935
JJ : 22,000,00 August 15, 1936
KK 23,000,00 August 15, 1937
LL 24,000,00 August 15, 1938
MM 25,000,00 August 15, 1939

The said Certificates of Indebtedness Will be of the de-
nomination of $1,000 each, subject to registration as to prin-
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cipal; and all will be issued with interest coupons attached.

This loan and the interest payable thereon is exempt
from the Federal income tax, and from State, County and Mu-
nicipal taxation.

The said bids or proposals must be delivered to the
Treasurer of the State at his office in Annapolis, Mary-
land, before 12 o'clock noon on Tuesday, Auvgust 12, 1924,
Bach bid must be for cash on delivery, rmust be enclosed
in a sealed envelope addrcssed on the outside, "Proposal
for Baltimore-Southern Maryland Trunk Line Road Loan of
1922", ZEach bid must be accompanied by a certified check
upon some responsible banking institution, drawn to the
order of the Treasurer of Maryland for five per centum (5%)
of the par value of the amount bid for. All bids or pro-
posals will be opened at 12 o'cleck noon on Tuesday, August
12, 1824, in the presence of the undersigned.

On the opening of sald proposals, as many of said Cer-
tificates of Indebtedness as have been bid for, not exceed-
ing, however, the amount for which proposals are invited, may
be awarded by the Governor, the Comptroller of the Treasury
and the Treasurer, or a majority of them, to the highest re-
sponsible bidder or bidders therefor for cash; and if two or
more responsible bidders have made the same bid and such bid
is the highest and the Certificates so bid for by such high-
est bidders are in excess of the whole amount of Certificates
as offered for gscle, then such Certificates of Indebtedness :
may be awarded in a rateable proportion tc such responsiblc .
bidders bidding the same price. )

The undersigned, mey in their discretion accept one
bid for 211 of said loan or separate bids for parts of
sald loan as may produce the largest amount, and they
may in their diccretion accept bids which may be for part
of said loan but are not for all, and thecy rcscrve the
right in their discretion to reject all bids or any bids,

The Cemtificates of Indcbtedness awarded will be de-
livered. t¢ the succeasful bidder or bidders upon recelpt
of the amount of the successful bid or hids on Friday,
August 15, 1924, at the office of the State Treasurer,
Annapolis, Maryland., _ E

Bidders are referred to the said Chapter 310 of the :
s of the General Assembly of Maryland of 1922, as con-

e

ot
-taining the full terms and provisicns of this loan, ’

The constitutionality and valldity of said Act of As-
sembly authorizing the issuance of sald Certificates of In-
debtedness have been favorably passed upon by the Attorney-
General of Maryland, who will also certify that all necessary
legal formalities prescribed for saild issue have been duly
complied with.

Albert C. Ritchie,
. Governor.
William S, Geordy, Jr.,
Comptroller of Treasury
John M. Dennis,
Treasurer,
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STATE OF MARYLAND
TREASURY DEPARTMENT
$378,000 Four and One-Half Pcr Cent.
' "General Construction Loan
of 1924", '

Annapolis, Maryland, June 24, 1924,

Pursuant to Chapter 280 of the Acts of the General
Assembly of Maryland of 1924, providing for the issuc of
the certificates of indebtedness herein mentioned and des-

ribed, and pursuent also to a resolution of the Board

of Public Works of Maryland, passed on June &, 1924, and on
file and open to inspection in the office of the said Board
in Annapolis, Md., The Treasurer of the State of Maryland
will receive bids or proposals for certificates of indebt=-
edness of the State of Maryland as follows:

$378,000 FOUR AND ONE-HALF PER CENT. ERTIFICATES OF
INDEBTEDNESS KNOWN AS ."GENERAL CONSTRUCTION LOAN OF 1924",

Sald certificates of indebtedness will all be dated
August 15, 1924. They will bear interest at the rate of
four and one-~half per centum (4%%) per annum, payable semi-
annually on the 15th DAYS OF FEBRUARY AND AUGUST, respect-
ively in each and every year during the continuance of the
loan, The principal of said loan will be payable upon the
serial annuity plan, as more fully set forth in said Act
of 1920, Chapter 280, as follows:

"GENERAL CONSTRUCTION LOAN OF 1924",

Series "A" $22,000, August 15, 1927
Serles "B" 23,000, August 15, 1928
Series "C" 24,000, August 15, 1929
Series "D" 25,000, August 15, 1930
Series "E" 26,000, : August 15, 1931
Series "p" 28,000, August 15, 1932
Series "G" 29,000, August 15, 1933
Series "H" 30,000, : August 15, 1934
Series "I" 31,000, August 15, 1935
Series "J" 33,000, . August 15, 1936
Series "K" 34,000, August 15, 1937
Series "L" 36,000, August 15, 1938
Series "M" 27,000, August 15, 1939

The said certificates of indebtedness will be of the
denomination of $1,000 each, subject to registration as to
principal, and all will be issued with interest coupons at-
tached. : '

.This loan ahd the interest pavable thereon 1s exempt
from the Federal income tax and from State, County and mu-
nicipal taxation.

The said bids or proposals must be delivered to the
Treasurer of the State, at his office.in Annapolis, Wd.,
before 12 0O'clock noon on TUESDAY, AUGUST 12, 1924, Each
bid must be for cdsh on delivery and must be enclosed in a
sealed envelope addressed on the outside "Proposals for
General Construction Loan of 1924," each bid must be ac-
companied by a certified check upon some responsible bank-
ing institution, drawn to the order of the Treasurer of
Maryland, for five per centum (5%) of the par value of the
amount »id for., All bids or proposals will be opened at
12 o'clock noon on August 12, 1924, in the presence of. the
undersigned.
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On the opening of said proposals as many of said cer-
tificates of indebtedness as have been bid for, not exceed-
ing, however, the amount for which proposals are invited
may be awarded by the Governor, the Comptroller of the Trea-
sury and the Treasurer, or a majority of them, to the high-
est responsible bidder or bidders therefor for cash, and if
two or more responsible bidders have made the same bid and
such bid is the highest and the certificates so bid for by
such highest responsible bidders are in excess of the whole

amount of. certificates as offered for sale then such certifi-.

cates of indebtedness may be awarded in a ratable propor-
tion to such responsible bidders bidding the same price.

The undersigned may, in their discretion, accept
one bid for all of said loan or separate bids Tfor parts
of said loan as may produce the largest amount, and they
may, in their discretion, accept bids which may be for part
of said loan, but are not for all, and they reserve the
right in their discretion to reject all bids or any bids.

The certificates of indebtedness awarded will be de-
livered to the successful bidder or bidders upon receipt
of the amount of the successful bid or. bids on Friday,
August 15, 1924, at the office of the State Treasurer,
Annapolis, Nd.

Bidders are referred to the said Chapter 280 of the
Acts of the General Assembly of Maryland of 1924, as con=-
taining the full terms and provisions of this loan. :

The constitutionality and validity of said Act.of Assembly
authorizing the issuance of said certificates of indebted-
ness have been favorably passed upon by the Attorney-General
of Maryland, who will also certify that all necessary legal
formalities prescribed for said. issue have been duly com=-
plied with, :

Albert C, Ritchie,
Governor,
William S. Gordy, Jr.,
Comptroller of Treasury,.
John M. Dennis,
Treasurer.,

- TS L e T e H AR B AP R NG NP NE TR LE ae P LR YW O

STATE OF MARYLAND
TREASURY DEPARTMENT
$75,000 FOUR AND ONE-HALF PER CENT.
M"UNIVERSITY HOSPITAL LOAN
of 1924",

Annapolis, Md., June 24, 1924,

Pursuant to Chapter 533 of the Acts of the General
Assembly of Maryland of 1924, providing for the issue .
of the certificates of indebtedness herein mentioned
and described, and pursuant also to a resolution of the
Board of Public Works of Maryland passed on June 6, 1924,
and on file and open to inspection in the office of the
said Board in Annapolis, Md., the Treasurer of the State
of Maryland will receive bids or proposals for certificates
of indebtedness of the State of Maryland as follows:
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$75,000 FOUR AND ONE-HALF PER CENT CERTIFICATES OF
INDEBTEDNESS KNOWN AS "UNIVERSITY HOSPITAL LOAN OF 1924,"

Said certificates of indebtedness will all be dated
August 15, 1924. They will bear interest at the rate of
four and one-half per centum (4%%) per annum, payable
semi-annually on the 15th DAYS OF FEBRUARY AND AUGUST,
respectively, in each and every year during the contlnu-
ance of the loan. The principal of said loan will be -
payable upon the serial annuity plan, as more fully set
forth in said Act of 1924, Chapter 533, as follows:

"UNIVERSITY HOSPITAL LOAN OF 1924",

" Series "A" $4,000 August 15, 1927

Series "B" 4,000 August 15, 1928
Series "C" 5,000 August 15, 192

Serics "D" 5,000 ~ August 15, 1930
Series "E" 5,000 August 15, 1931
Series "P" 6,000 Auvgust 15, 1932
Series "G" 6,000 August 15, 1933
Series "HY 8,000 August 15, 1934
Series "I 6,000 August 15, 1935
Series "J" 7,000 '~ August 15, 1936
Series "K" 7,000 August 15, 1937
Series "L" 7,000 August 15, 1938
Series "M" 7,000 August 15, 1939

The sald certificates of indebtedness will be of the
denomination of $1,000 each, subject to registration as to
principal, and all will be issued with interest coupons
attached. :

. This loan and the interest payable thereon is exempt
from the Federal income tax and from state, county and
municipal taxation.

The said bids or proposals must be delivered to the

Treasurer of the State, at his office in Annapolis, Md.,

before 12 o'cloclk noon on TUESDAY, AUGUST 12, 1924, Each
bid must be for cash on delivery and must be enclosed in
a sealed envelope addrcssed on the outside, "Proposal for
University Hospital Loan of 1924." Each bid must be ac-
companicd by a certified check upon somc responsible
banking institution, drawn to thc order of the Treasurer
of Maryland, for five per centum (5%) of the par value of
the amount bid for. All bids or prcposals will be opened
at 12 o'clock noon on August 12, 1924, in the presence

of the undersigned.

On the‘opening of said proposals as many of said cer-
tificates of indebtedness as have been bid for, not ex-
ceeding, however, the amount for which proposals are in-
vited, may be awarded by the Governor, the Comptroller of
the Treasury and the Treasurer, or o majority of them, to
the highest responsible bidder or bidders thercfor in cash
and if two or more responsible bldders havc made the same
bid and such bid is the highest and the certificates so
bid for by such highest responsible bidders are in excess
of the whole amount of certificates as offered for sale
then such certificates of indebtedness may be awarded in
a ratable proportion te such responsible bidders bidding
the same price, .

The undersigned may, in their discretion, accept one
bid for all of said loan or separate bids for parts of
gaild loan as may produce the largest amount, and they may,
in their discretion, accept bids which may be for part of
said lcan, but are not for gll, and they reserve the right
in their discretion to reject all bids or any bids.



The certificates of indebtedness awarded will be
delivered to the successful bidder or bidders upon

receipt of the amount of the successful bid or bids

on Friday, August 15, 1924, at the office of the
State Treasurer, Annapolis, Nd.

Ridders are referred to the sald Chapter 533 of
the Acts of the General Assembly of Maryland of 1924
as containing the full terms and provisions of this
loan,

The constitutionality and validity of said Act of
Assembly authorizing the issuance of said certifi-
cates of indebtedness have been favorably passed
upon by the Attorney-General of Maryland, who
will also certify that all necessary legal formalitics
prescribed for sald issue have been duly complied
with.

Albert C. Ritchie,
Governor
William S, Gordy, Jdr.;

Comptroller of the Treasury.

John M. Dennis,
Treasurer.
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The propcsals received follow:

CITIZENS NATIONAL BANK
August‘lz, 1924,

Hon. John M, Dennis, Treasurer,
State of Maryland,
Annapolis, Md.

Dear Sir: '
Pursuant to your several advertisements, copies
of which are hercto attached, offering for sale the folleow-
ing Certificates of Indebtedness of the State of Maryland,
to wit: ' :
$250,000.00 4%% Baltimore=-Southern Maryland
Trunk Line Road Loan of 1922.

378,000,00 45% General Construction Loan of 1924,

75,000,00 4£% University Hospital Loan of 1924,

¥705,000,00 Total:~-

We hereby bid in behalf of curselves and Salomon
Brothers and Hutzler of New York, the aggregate sum of
$722,508.25 (Seven Hundred Twenty-two Thousand Five Hundred
Eight Dollars and Twenty-five Cents) for the entire issues,

all or none.

Cortificd check to your order for $35,150.00,
representing 5% of total par value of Certificates is here-
with enclosed in accordance with the terms stated in your
advertisements.

Tt is further understood that the State of HMaryland
is to furnish us with the legal opinion of the Attormey
General as to the legality of these issues.

Very truly yours,
(Signed) A. D. Grahamn,
President.

HHL Py
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R. W. Pressprich & Co.,
Investments
40 Wall St.
’ New York, August 11, 1924,

John M, Dennis, Esq.,
State Treasurer,
Annapolis, Wd.

Dear Sir:

We will pay Seven Hundred Nineteen Thousand, Six Hun-
dred and Twenty-five Dollars and Ninety-five Cents, ($719,625.95)
to date of delivery, for all but no part of $703,000 State of
‘'Maryland bonds dated August 15, 1924 and maturing in various
amounts from 1927 to 1939, inclusive, as outlined in your
official advertiscment.,

We understand these bonds are direct and general obliga-
tions of the State of Maryland, that they will be of the de-
nomination of $1,000 each, subject to registration as to prin-
cipal, and all will be issued with interest coupons attached,
bearing interest at the rate of 4%% pér annum, payable semi-
annually. .

“As-an evidence of our good faith in this matter, we
~enclose herewith our certified check in the amount of $35,150,
the same to be retained by you and applied against the pur-
chase price of the bonds if  this bid be accepted, or returned
to us, if, for any reason this bid be not accepted or the
bonds not delivered.

‘Thanking you for your consideration, we remain,
Very truly yours,

Q. W. PRESSPRICH & CO.
(Signed) H. A. Asiber,

H. L. Allen & Co.
- DILLON, READ & CO.
Nassau & Cedar Sts. : New York, August 11, 1924,
John M. Dennis, Esq., Treasurer;
State of Maryland,
Annapolis, Maryland.
Dear Sir:

For $378,000 General Construction Loan of 1924 41% Bonds
dated August 15, 1924 and maturing each August 15th as follows:

$22,000 1927 $29,000 1933
23,000 1928 30,000 1934
24,000 1929 31,000 1935
25,000 1930 33,000 1936
26,000 - 1931 34,000 1937
28,000 1932 36,000 1938

$37,000 1939
we will pay $389,669.00.
This bid 1s made as part of our bid for the total

amount of $703,000 bonds offered but not for any part thereof,.
It is further understood that the unqualified approving legal
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obinion of the Attorney General of the State of Maryland ac-.
cgmpanies the bonds.

We are enclosing herewith our good faith deposit
check for $18,900.

Very truly yours,
DILLON, READ & CO.

BARR BROS. & CO., INC.
ROBERT GARRETT & SONS.

(Signed) Dillon Read & Co, -

(SAME AS ABOVE)
New York, August 11, 1924

Johnn M. Dennls, Esq., Treasurer,
State of Maryland,
Annapolis, Maryland.

Dear Sir:

For $250,000 Certificates of Indebtedness known as
the Baltimore-Southern Maryland Trunk Line Road Loan of
1922 4i% bonds dated August 15, 1924, and maturing each
August 15th as follows:

$14,000 1927 $19,000 1933
15,000 1928 20,000 1934
16,000 1929 21,000 1935
. : : 16,000 1930 22,000 1936
! 17,000 1931 23,000 1937
: 18,600 1832 24,000 1938

$25,000 1939
f : we will pay $257,717.50.

This bid is made as part of our bid for the
total amount of $703,000 bonds offered but not for any
part thereof. It is further understood that ths unqual- .
' ified approving legal opinion of the Attorney General of :
: the State of Maryland accompanics the bonds.

? We are enclcsing hercwith our good faith deposilt
: check for $12,500. ' e

Very truly yours,

g : - DILLON, READ & CO.
| _ BARR BROS. & CO., INC. v
ROBERT GARRETT & SONS. , #

(Signed) Dillon Read & Co.

(SAME AS ABOVE)

New York, August 1ll, 1924,
John M. Dennis, Esq., Treasurer, ,
State of Maryland, ~ :
Annapolis. . ¢

; Dear Sir:

For $75,000 University Hospital Loan of 1924 43%
Bonds dated August, 15, 1924, and maturing each Augus®t 15th
as follows:




$4,000 1927 - $6,000 1933
4,000 1928 6,000 1934
5,000. 1929 6,000 1935
5,000 1930 7,000 1936
5,000 1931 . 7,000 193
6,000 1932 7,000 1938

‘ $7,000 1939
we will pay $77,315.25.

This bid is made as part of our bid for the total
amount of $703,000 bonds offered but not for any part there-
of« It is further understood that the unqualified approving
legal opinion of the Attorney General of the State of Mary-
land accompanies the bonds.
- We are enclosing herewith our good faith deposit check
for $3,750,00.

Very truly yours,
DILLON, READ & CO.
BARR BROS, & CO., INC.
ROBERT GARRETT & SONS.
(Signed) Dillon Read & Co.

VESTERN UNION TELEGRAM.,

To State Treasurer,
Annapolis, Md.

We Authorize you to raise our sealed bid twelve hundred

dollars on State of Maryland Bonds.
P. F. Cusick and Co.’

P. F. CUSICK & COMPANY,
74 Broadway
New York
August 11, 1924,

State Treasurer,
Annapolis, Maryland,

Dear Sir:

We will pay Seven Hundred Twenty-four Thousand
Two Hundred Twenty=-three Dollars Fifty-seven Cents - (103,019 per
bond) and accrued interest to date of delivery for $703,000
State of Maryland coupon bonds in the denomination of $1,000
with privilege of registration as to principal only, dated
August 15, 1924, bearing interest at the rate of four and
one~half (41%) per centum per annum, payable semi-annually
February and August 15th, and maturing serially as advertised.,

As evidence of our good faith 1n this matter, we enclose
herewith our certified check in the amount of $35,150; the same
to be retained by you and applied against the purchase price of
the bonds if this bid be accepted, or returned to us or our re-
presentdtive is for any reason this bid be not accepted, or the
bonds not delivered.

We understand that the opinion bf the Attorney Gen-
eral of the State of Maryland approving the legality of the
bonds and the regularity of their issuance, is to be delivered

E—1% ~ay¥ :E?%E
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to us ab the time of taking up and paying for the bonds,
Very truly yours,
P, F., Cusick & Company
FOSTER ,MCCONNELL & CO. - 14 Wall St.
N. Y, C.
(Signed) George B. Daniels.

THE NWATIONAL CITY COMPANY
New York

August 11, 1924,

Hon. John M. Dennis,
Treasurer, State of Maryland,
Annapolis, Maryland

Dear Sir:
For all but no part of
$703,000 STATE OF MARYLAND 43% Certificates of
Indebtedness Dated August 15, 1924
Maturing without option of prior payment as follows;

$250,000 "Baltimore-Southern Maryland Trunk Line Road Loan of 1922,"

Series AA 14,000 August 15, 1927 4
Series BB 15,000 August 15, 1928 B
Series CC 16,000 August 15, 1929 }
Series DD 16,000 Avgust 15, 1930 .
Series EE 17,000 August 15, 1931
Series FF 18,000 August 15, 1932
Series GG 19,000 August 15, 1933
Series HH 20,000 August 15, 1934
Series II 21,000 August 15, 1935
Series JdJd 22,000 August 15, 1936 =
Series KK 23,000 August 15, 1937 !
Series LL 24,000 August 15, 1938 T
Series MM 25,000 August 15, 1939 N
$378,000 "General Construction Loan of 1924." -
Series "AT  $22,000 August 15, 1927 '
Series "B" 23,000 August 15, 1928
Series "C" 24,000 August 15, 1929
Series "D" 25,000 August 15, 1930 .
Series "E" 26,000 August 15, 1931 L
Series "F" 28,000 August 15, 1932 %
Series "G" 29,000 August 15, 1933 -
Series "H" 30,000 August 15, 1934 -
Series "I" 31,000 August 15, 1935 _ .
Series "J" 33,000 - August 15, 1936 5
Series "K" 34,000 August 15, 1937 ”
Series "L" 36,000 August 15, 1938 :
Series "M" 37,000 August 15, 1939 !

$75,000 "University Hospital Loan of 1924. "

Series "A" $4,000 August 15, 1927

Series "B" 4,000 August 15, 1928

Series "C" 5,000 August 15, 1929 :

Series "D" 5,000 August 15, 1930 o
Series "E" 5,000 August 15, 1931 5

Series "F" 6,000 August 15, 1932 i

Series "G" 6,000 August 15, 1933 i

Series "H" 6,000 August 15, 1934 s
Series "I" 6,000 August 15, 1935 =
Series "J" 7,000 August 15, 1936 :

Series "K" 7,000 August 15, 1937

Series "L" 7,000 August 15, 1938

Series "M" 7,000 August 15, 1939 B
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Certificates tc be in the denomination of $1,000 each
with privilege of registration as to principal.

Principal and semi-annual interest (February 15 and
August 15) payable at the Fiscal Agency of the State in Balti-
more, Maryland. :

Tax free in the State of Maryland.
we will pay 102.8599 % and accrued interest to date of delivery
which is equivalent to par and accrued interest plus a premium
of $20,105.10/100. : '

This bid is made with the understanding that prior to
the delivery of the Certificates to us we will be furnished with
a duplicate original copy of the unqualified opinion of the

Lttorney General of the State of Maryland, to the effect that the

Certificates are legal and binding obligations of the State,
payable principal and interest from unlimited taxes against all
the taxable property therein.,

In accordance with the Notice of Sale and our bid, we
enclose certified check for $35,150 being 5% of the amount of
Certificates bid for, and would request theat you kindly return
this check should the Certificates not be awarded to us.

Yours very truly,
THE BATIONAL CITY COMPANY

(Signed) S. M. Sylvester, Jr.
Vice President, .

I G TH S M U CW e ST e e SN T €95 UM e e

Alex, Brown & Sons, .
Foreign & Domestic Bankers. Baltimore, Maryland
August 12, 1924,

Treasurer of the Statd of Maryland,
Annapolis,
Maryland.,

Dear Sir:-

On behalf of ourselves and our associates
Messrs, Harris, Forbes & Co., and Brown Brothers &
Co., we hereby bid at the rate of $102.7426
and accrued interest per $100 par value thercof for
all or none of $703,000_State of Maryland Certificates
of Indebtedness consisting of $378,000 known as General
Construction Loan of 1924, $250,000 kncwn as Baltimore-
Southern Maryland Trunk Line Road Loan of 1922, and
$75,000 known as University Hospital Loan of 1924, 2all
being dated August 15, 1924 and maturing according to
the serial annuity plan in various amounts annually
from August 15, 1927 to August 15, 1939 both inclusive,
and bearing interest at the rate of 43% per annum,
bids for which are to be received by you until 12 o'clock
noon August 12, 1924, We enclose certifiecd check for
$35,150 which covers your. requirement.,

Yours very truly,
(Signcd) Alex. Brown & Sons
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THE CENTURY TRUST COMPANY.

Baltimore, Md.,
August 11, 1924,

The Hororable John M. Dennis, Treasurer,
The Statc of Maryland,
Annapolis, Maryland.

Dear 3ir:

We, the undersigned, The Century Trust Company
of Baltimore and Hessrs. Joseph « W, Iglehart and Co.,
hereby submit our bid for $378,000 State of Maryland

General Construction Loan 43% Certificates of Indebtedness.

Dated August 15, 1924

Maturing

$22,000 August 15, 1927 $23,000 August 15, 1928
24,000 August 15, 1929 25,000 August 15, 1930
26,000 August 15, 1931 : 28,000 August 15, 1932
29,000 August 15, 1933 30,000 August 15, 1934
31,000 August 15, 1935 33,000 August 15, 1936

34,000 August 15, 1937 36,000 August 15, 1938
. $37,000 August 15, 1939

This loan having been authorized pursuant to

Chapter 280 of the Acts of the General Assembly of Maryland

session of 1924,

Oour bid is for all or none, and amounts to $102,1091
for each $100 of Hond>, plus accrued interest, (if any) from
August 15 to date of delivery., Our bild is contlnaent upon the
fact the legality of the issue has been favorably pasgsed upon

by the Attorney-General of Maryland.

We are enclosing herew1th our CGftlflGQ check
for $lo 800, representing 5% of the principal amount
of bonds bid for.

Yours very truly,

THE CENTURY TRUST COMPANY OF BALTIMORE
MESSRS. JOSEPH A. W. IGLEHART & CO,
By The Century Trust Company of Baltimore,

(Signed) Harry B, Thomas, Jr. :
Manager, Investnient Departiment.

Bk T e e o e ]

(SAME AS ABOVE) :
Baltimore, Nd.

: August 11, 1924,
The Honorable John M. Dennis, Treasurer,

. The State of Maryland,

Annapolis, Maryland,

Dear Sir: . ‘
We, the undersigned, The Century Trust Company
of Baltimore, and Messrs., Josceph A, W. Iglehart and Co.,
hereby submit our bid for $250,000 State of Maryland

Baltimore-Southern Mary]ana Trunk Line Road 41% Certificates

of Indebtedness Dated August 15, 1924

Maturing

$14,000 August 15, 1927 $15,000 August 15, 1928
16,000 August 15, 1929 16,000 August 15, 1930

- 17,000 August 15, 1931 18,000 August 15, 1932
19,000 August 15, 1933 20,000 August 15, 1934
21,000 August 15, 1935 22,000 August 15, 1936

23,000 August 15, 1937 24,000 August 15, 1938
, $25,000  August 15, 193
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This loan having been authorized pursuant to Chapter 310
of the Acts of the General Assembly of Maryland, session of
1924,

Our bid is for all or none, and amounts to $102,1244
for each $100 of bonds, plus accrued interest, (if any) from
Avgust 15 to date of delivery. Our bid is contingent upon the
fact that the legality of the issue has been favorably passed
upon by the Attorney-General of Maryland,

We are enclosing herewith our certified check for
$12,500, representing 5% of the principal amount of bonds
bié for,

: Yours very truly,
THE CENTURY TRUST COMPANY OF BALTIMORE
MESSRS. JOSEPH A. W. IGLEHART & CO.
By The Century Trust Company
(Signed) Harry B. Thomas, Jr,.,
Manager, Investment Department.
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(SAME ‘AS ABOVE) : _
Avgust 11, 1924,

The Honorable John M. Dennis,
The State of Maryland,
Annapolis, Maryland,

Dear Sir:

We, the undersigned, The Century Company of Balti-
more and Messrs. Joseph A, W, Iglehart & Co., hereby submit
our bid for $75,000 State of Maryland University Hospital
Loan 42% Certificates of Indebtedness Dated August 15, 1924,

Maturing

$4,000 August 15, 1927 $4,000 August 15, 1928
5,000 . August 15, 1929 5,000 August 15, 1930
5,000 August 15, 1931 6,000 August 15, 1932
6,000 August 15, 1933 - 6,000 August 15, 1934
6,000 August 15, 1935 7,000 August 15, 1936
7,000 August 15, 1937 7,000 August 15, 1938

$7,000 August 15, 1939 °
- This loan having been authorized pursuant to Chap-
ter 533 of the Acts of the General Assembly of Maryland, sess-
ion of 1924. ' -

: Our bid is for all or none, and amounts to $102.1218
for each $100 of bonds, plus accrued interest (if any) from
August 15 to date of delivery. Our bid 1s contingent upon
the fact that the legality of the issue has been favorably
passed upon by the Attorney-General of Maryland,

We are enclosing herewith our certified check for
$3,750,00, representing 5% of the principal amount of bonds
bid for. '

Yours very truly,
THE CENTURY TRUST COMPANY OF BALTIMORE
MESSRS. JOSEPH A. W. IGLEHART & CO.
By the Century Trust Company .
(Signed) Harry B, Thomas, Jr.,
Manager, Investment Department,
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THE EQUITABLE TRUST COMPANY OF NEW YORK
BALTIMORE, MARYLAND.

August 12, 1924,

Treasurer of the State of Maryland,
Annapolis, Maryland. -

Dear Sir: ,
_ Referring to your request for sealed bids for
$250,000 - 4% Certificated of Indebtedness known as
"BALTIMORE-SOUTHERN MARYLAND TRUNK LINE ROAD LOAN OF 1922" -
and for
$378,000 - 4%% Certificates of Indebtedness known as
"GENERAL CONSTRUCTION LOAN OF 1924"
and for .
$75,000 - 43% Certificates of Indebtedness known as
"UNIVERSITY HOSPITAL LOAN OF 1g24"

more particularly described in the attached advertisementﬁ we hereb

offer to pay you for all, but not for any part, of these $703,000
State of Maryland 41% Certificates of Indebtedness 102.7389% and
accrued interest from date of bonds to date of delivery for each
$100, par value thereof.

This bid is made with the understanding that the Cer-
tificates of Indebtedness are being regularly and legally issued
and eare the direct obligation of the entire State of Maryland, and
that they are to be in denomination of $1,000, each, and in cou-
pon form, ‘ :

We enclose herewith certified check for %55,150. being
good faith deposit required under the terms of the sale. This
check is to be used in part payment of the Certificates of In-
debtedness in case our bid 1s accepted, otherwise to be returned
to us.

Yours Very Truly,

THE EQUITABLE TRUST COMPANY OF NEW YORK
UNION TRUST COMPANY OF MARYLAND
JENKINS WHEDBEE AND POE BALTIMORE
By
THE EQUITABLE TRUST COMPANY OF NEW YORK
(Signed) Wm. G. Dancy,
‘ Representative,

e AP B e O S Y G D AW MR P e ST Ol WD R WA Bw 6T @B U OF ms W

HAMILTON & COMPANY
Bankers
Baltimore, Md., August 12, 1924,

Hon. John M. Dennis, Treasurer, .
State of Maryland,
Annapolis, MNd.

Dear Sir: ,

For the $250,000 4%% Baltimore Southern Maryland
Trunk Line Road Loan of 1922, maturing serially- August 15, 1927
to Aug. 15, 1939, inclusive, this issue more fully described in
the attached advertisement, which is a part of this bid, we
respectfully bid you 102.78¢ and accrued interest to date of
delivery for each $100 par value thereof.

This bid is made with the understanding that the
Certificates are to be issued under the Acts described, are a
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egal, btinding and direct obligation of the State of Maryland,
and in. the event that we are the successful bidder, you will
furnish us with a legal opinion of the Attorney-General of the
State of Maryland, setting forth the constitutionality and val-
idity of the Acts of the Assembly authorizing the issuance of
gaid Certificates of Indebtedness, and a certificate from him
stating that all necessary legal formalities prescribed for
sald issue have been duly complied with, as set forth in the
advertisement describing said Certificates.

We enclose herewith our certified check payable to
the Treasurer of the State of Maryland, for $12.500 being 5%
of the par value of the bonds bid for., '

We are,
Yours very truly,

(Signed) Hambleton & Co.

HAMBLETON & CO.
Baltimore, Md., August 12, 1924,

Hon, John M, Dennis, Treasurer,
State of Maryland,
Annapolis, Md.

Dear Sir: . :

For the $75,000 41% University Hospital Loan of 1924
maturing. serislly August 15, 1927 until August 15, 1939, in-
clusive, this issue more fully described in the attached ad-
vertisement, which is a part of this bid, we respectfully bid
you 102,789 and accrued interest to date of dellvery, for
each $100 par value thereof,

This bid is made with the understanding that the
Certificates are to be issued under the Acts described, are a
legal, binding and direct obligation of the State of Maryland,
and in the event that we are the successful bidder, you will
furnish us with a legal opinion of the Attorney-Ceneral of the
State of Maryland, setting forth the constitutionality and
validity of the Acts of the Assembly authorizing the issuance
of said Certificates of Indebtedness, and a certificate from
him stating that all necessary legal formalities prescrited
for said issue have heen duly complied with, as set forth in
the advertisément describing said Certificates,

_ We - enclese herewith our certified check payable to the
Treasurer of the State of Maryland, for $3,750. being 5% of th
par value of the bonds bid for.

We are,
Yours very truly,

(Signed) Hambleton & Co.

HAMBLETON & CO.

Baltimore, Md., August 13, 1924.
Hon, John M. Dennis, Treasurer,
State of Maryland,
Annapolis, Md.

Dear Sir: o '
For the $378,000 4%% General Construction Loan of
1924, maturing serially from August 15, 1927 until August
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15, 1932, inclusive, this issue more fully described in the zt-
tached advertisement, which is a part of this bid; we respectfully
bid you 102,789 and accrued interest to date of delivery, for each
$100 par value thereof,

This bid is made with the understanding that the
Certificates are to be issued under the Acts described, are a
legal, binding and direct obligation of the State of Maryland, and
in the event that we are the successful bidder, you will furnish
us with a legal opinion of the Attorney-Gensral of the State of
Maryland, setting forth the constitutionality and validity of the
Acts of the Assembly authorizing the issuance of said certificates

£ Indebtedness, and a certificate from him stating that all
necessary legal formalities prescribed for said issue have been
duly complied with, as set forth in the advertisement describing °
galild Certificates,

We enclose herewith our c ertified check payable to the
Treasurer of the State of Maryland, for $18,900 being 5% .of the .
par value of' the bonds bid for.

We are,
Yours very truly,

(Signed)
HAMBLETCN & CO.

THE EQUITABLE TRUST COMPANY.

Baltimore, Md.
August 12, 1924,
Mr, John M. Dennis, Treas,, ' _
State of Maryland, : :
Annapolis, Maryland. l

Dear Sir: ,

Referring to the attached advertisement asking for
bids for $#75,000 43% University Hospital Loan of 1924, said
bonds to be dated August 15, 1924, and to mature as follows:

Series "A" $4,000 August. 15, 1927  Sepies "I" 6,000 August. 15, 1935
1

t "gr T4 000 " 15, 1928 M T 7000 15, 1936
" "g" 5,000 " 15, 1929 "oowgv 7000 M 15, 1937
n hpr 5,000 " 15, 1930 mooowpw 7000 M 15, 1938 ,
" "g" 5,000 M 15, 1931 mooouym o7 000 M 15, 1939
" "“F" 6,000 " 15, 1932 ‘
" "G" 6,000 " 15, 1933

H" 6,000 15, 1934

(which advertisement is hereby made part of this bid we offer to pay

the sum of $103,0391 and accrued interest for each $100 par value

bond, all or none of the said’ $75,000. ’
These Certificates of Indebtedness to be issued pur-

suant to Chapter 533 of the Acts of the General Assembly of

Maryland of 1924, ‘

' As evidence of good faith, we enclose our certified
check for $3,750, being 5% of the par value of the amount of
bonds bid for. Should our offer be accepted you are to retain
this check and apply it in part payment of the bonds at time of
delivery, but if we are not the successful bidders it is re-
quested that you return the check at once,

This bid_should be regarded in conjunction with out
bid for $250,000 43% Baltimore-Southern Maryland Trunk Line Road |,
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Loan of 1922 and for $378,000 State of Maryland Treasury
Dept. 43% General Construction Loan of 1924, and is made
for all or none of the three issues.

Yours very truly, '
L. ¥, Rothschild & Company, New York,
John P, Baer & Company, Beltimore,
Colston, Heald & Trail, Baltimore,
I' The Equitable Trust Company, Baltimore.,

(Signed) T. H. Fitchett,
Vice President,

L e R e e e R e T T I I P

(SAME AS ABOVE)

: August 12, 1924,
Mr, John M. Dennis, Treas,, _
State of Maryland,

Annapolis, Md.

Dear Sir:

Referring to the attached advertisement asking for
bids for $250,000 4%4% Certificates of Indebtedness - Balti-
more=-Southern Maryland Trunk Line Road Loan of 1922, said
bonds to be dated August 15, 1924, and to mature as follows:

Series "AA" $14,000 August 15, 1927 Series "HH" $20,000 Aug. 15, 1934
n- 1

" WRRM 157000 15, 1928 "II" 21,000 " 15, 1935
moomeg" 16,000 " 15, 1929 WooMgg" o 22,000 " 15, 1636
no wpp" 15,000 = " 15, 1930 "omgg" 23,000 " 15, 1937
W wggt 17,000 " 15, 1931 "oOMLL" 24,000 " 15, 1938

' " "FE" 18,000 " 15, 1952 "o omgt o 25,000 " 15, 1939
mo wgg" 19,000 " 15, 1933 -

(which advertisement is hereby made part of this bid we offer
to pay the sum of $103.0391 and accrued interest for each
$100 par value, bond, all or nonr of the said $250,000. bonds,

These certificates of Indebtedness to be dated
August 15, 1924, pursuant to Chapter 310 of the Acts of
the General Assembly of Maryland of 1922.

As evidence of good faith we enclose our certified
check for $12,500 being 5% of the par value of the amount of
the bhonds bid for. Should our offer be accepted you are to
retain this check and apply it in part payment of the bonds
at time of delivery, but if we are not the successful bidders
it is requested that you return the check at once,

: ' . This bid should be regarded in conjunction with our
bid for $75,00 41% University Hospital Loan of 1924, and
$378,000 State of Maryland Treasury Dept. 4% General Con-
struction Loan of 1924, and is made for all or none of the
three issues.,

L. F, Rothschild & Company, New York
John P, Baer & Company, Baltimore
Colston, Heald-& Trail, Baltimore

The Equitable Trust Company, Baltimore

I : Yours very truly,

(Signed) T, H. Fitchett,
: Vice President,
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THE EQUITABLE TRUST COMPANY
Baltimore, Md.
August 12, 1924,
Mr. John M. Dennis, Treas,,

State of Maryland.
Annapolis, W4,

Dear Sir:

- Referring to the attached advertisement agklng for bids
for $378,000 State of Maryland, Treasury Dept., 42% General Con-
gtruction Loan of 1924, sald bonds to be dated August 15, 1924,
and to mature as follows:

Series "A" $22,000 Aug. 15, 1927 Series "H" $30,000 Aug. 15, 1934
1"

"B" 23,000 Aug. 15, 1928 ST 31,000 15, 1935
"o"g"™ 24,000 15, 1929 . meoongt 33,000 " 15, 1936 -
" " 25 000 " 1o, 1930 weoooug 34,000 " 15, 1937
" " 26,000 " 15, 1931 " L" 36,000 " 15, 193
x :F: 28,000 : 15, 1932 Stomy" 37,000 " 15, 1939

G" 29,000 15, 1933

(which advertisement is hereby made part of this bid) we offer to
pay the sum of $103.0391 and accrued interest for each $100 par
value, bond, all or none of the sald $378,000 bonds.

. These Certificates ovandebtedness to be,issued in pur-
suance to Chapter 280 of the Acts of the General Assembly of Mary-
land, 1920,

for $18,900., being 5% of the par value of the amount of bonds

bid for. Should our offer be accepted, you are to retain this

check and apply it in part payment of the bonds at time of de- -
livery, but if we are not the successful bidders it is requesta -
ed that you return the check at once. _

As evidence of good faith, we enclose our certified check I '

This bid_ should be regarded in conjunction with our
blds for $75,000 41% University Hospital Loan of 1924 and for
$250,000 417 Baltimore-Southern Maryland Trunk Line Road Loan
of 1922 and is made for gll or none of the three issues,

Yours very truly,
L. P. Rothschild & Company, New York
John P, Baer & Company, Baltimore
Colston, Heald & Trail, Baltimore
The Equitable Trust Company, Baltimore,

(Signed) T. H, Fitchett,
Vice President.
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August 15th, 1924.

Mercantile Trust & Deposit Company of Baltimore
Baker, Watts & Company of Baltimore

Stein Brothers & Boyce, of Baltimore

Estabrook & Company of .New York

: Debtor to
State of Maryland, John M. Dennis, Treasurer.

' Bond issues awarded August 12th, 1924:

; $378,000 - General Construction Loan of 1924

i 250,000 =~ Baltimore-Southern Md. Trunk Line Road Loan
75,000 - University Hospital Loan of 1924

| $703,000 - Par Value® Bid of $103.52 per $100 -~ - - $727,745,60
. Less: Certified Check with Bid = - « - -

35,150, 00 R
BALANCE DUE - - ~ BB05,595,80 Ce
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MVRCANTILF TRUST & DEPOSIT COMPANY
of
Baltimore

Avgust 15th, 1924.
The Honorables . |

Albert C. Ritchie,
Governor of Maryland
William S. Gordy, Jr.,
. Comptroller of the Treasury
John M. Dennis,
Treasurer of Maryland.

Annapolis, Maryland.

Gentlemen: _ _ ngzﬂ
Referring to the $75,000 State of Maryland Four
and One=half per cent Certificates of Indebt@dness known
as "University Hospital Loan of 1924", $378,00 State of
Maryland Four and One-half per cent Certlficateu of In-
Debtedness known as "General Construction Loan of 1924",
and the $250,000 State of Maryland Four and One-half per
cent Certificates of Indebtedness known as "Baltimore-
Southern Maryland Trunk Line Road Loan of 1922", to be dated
August 15th, 1924 and maturing August 15th, 1927 to August
1oth, 1939 inclu31ve, advertised to be sold on this day and
date, as per the attached advertisement, which is hereby
made a part of this bid:

For all or none of this entire offering we res-
pectfully offer to pay you for each $100 par value the
sum of $103.52 and a ccrued interest,

This bid is made wlth understanding that the
bonds shall be legally and validly issued and sold and
that we shall be furnished free of cost to us, with the
favorable opinion of the Attorney=-General of Maryland.

In accordance with the terms of your advertisement
we enclose, herewith, certified check to the order of tlie
Treasurer of lMaryland for $35,150 being 5% of the amount
of the bonds bid for. In the event that our bid is not
accepted please return this. check to us immediately,

Very truly yours,

MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE
Baker, Watts & Company of Baltimore
Stein Brothers & Boyce, of Baltimore
: "Estabrook & Company of New York
By MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORZ

(Signed) J., R. Crunkleton,
Assistant Treasurer,

W D S B My Ol M@ NP G NE GT BB VS M e g O M AR O W WS B OB O AR

STATE TREASURER'S OFFICE
Annapolis, Maryland,

15 August 1924
Received of John M. Dennis, Treasurer of the State of
Maryland, the following State of Maryland Bonds:
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;} $378,000 Four and one-half per cent "General Construction '
%/ Loan of 1924" :
N
Qf . $250,000 Four and one-half per cent "Baltimore-Southern {

Maryland Trunk Line Road Loan of 1922" :

$75,000 Four and one-half per cent "University Hospital
Loan of 1924"

MERCANTILE TRUST & DEPOSIT COMPAN

(S3igned) J. R. Crunkleton,
Asslstant Treasurer,
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GUARANTY COMPANY OF NEW YORK

New York
Auvgust 12, 1924,

John i, Dennis, Esq.,

Treasurer,

of the State of Maryland, _ :
Annapolis, Maryland. L

Sir: :
For all but no part of the following described
legally issued, properly executed, direct general obli-

gation of the State of Maryland, namely $378,000 General
Constructicn Bonds, to bear interest at the rate of four

and one-half ver centum per anwvum, to be dated August 15,

1924, to mature. serially each August 15,.1927 to 1929 in-
clusive, to be in coupon form in denomination 6f $1,000,
registerable as to principal, principal and semi-annual -
interest to be payable at the lMerchants National Bank

of Baltimore, Maryland, and as furiher described in the
official notice of sale dated June 24, 1924 and signed

by Albert C. Ritchie, Governor, William S, Gordy, Jr, 3
Comptroller of the Treasury and John K. Dennis, Treas- b
urer of the 3State of Maryland, we bid the sum of ' 5
$387,688,.,14 or $102.563 per one hundred dollars of said o
Bonds, and accrued interest to date of delivery thereof. -

It is understood that we shall be furnished,
without expense to us, at time of or prior to the delivery
of these Bonds, with satisfactory final opinion of the &
Attorney General of the State of Maryland, approving
the validity of these Bonds.

As evidence of our good faith in bidding we en- ;
close certified check in amount of $18,900, payable to :
the order of the "Treasurer of Maryland." If this pro- P
posal is accepted, this check is to bec rctained as part ?
payment for. the above mentioned $378,00 Bonds, otherwise H
it 1s to be returned immediately to our representative, .

i
i

This bid is for immediate acceptance,

Very truly yours,

GUARANTY COMPANY OF NEW YORK
STROTHER, BROGDEN & CO.
MACKUBIN’ GOODRICH & CO
(Signed) Strother, Brogden & Co.,
Representative,
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GUARANTY COMPANY OF NEW YORK

‘New York
: August 12, 1924

John M. Dennis, Esq.,

" Treasurer of the

State of Maryland,
Annapolis, Maryland.

Sip: v ' :

For all but no part of the following described,
legally issued properly executed, direct general obliga-
tions of the State of Maryland, namely, $75,000 University
Hospital Loan of 1924, to bear interest at the rate of
four and one-half per centum per annum, to be dated Aug-
ust 15, 1924, to mature serially each August 15, 1927

to 1939 inclusive, to be in coupon form in denomination
of $1,000, registerable as to principal, principal and
interest to be payable at the Merchants National Bank of
Baltimore, Maryland, and as further described in the of-
ficial notice of sale dated June 24, 1924 and signed by
Albert C. Ritchie, Governor, William 8. Gordy, Jr., Cormp-
troller of the Treasury, and John M. Dennis, Treasurer

of the State of Maryland, we bid the sum of $76,922,25

or $102.,563 per one hundred dollars of said bonds and ac-
crued interest to date of delivery thercof.

- It is understood that we shall be furnished,
wlthout expense to us, at time of or prior to the delivery,
of these bonds, with satisfactory final opinion of the At~
torney-General of the State of Maryland, approving the
validity of these Bonds,

As evidence of our good faith in bidding, we en-

~close certified check in amount of $3,750, payable to the

order of the "Treasurer of Maryland". If this proposal
1s accepted, this check is to be retained as part payment
for the above mentioned $75,000 Bonds; otherwise it is to
be returned immediately to our representative.

This bid is for immediate acceptance.
Very truly yours,

GUARANTY COMPANY OF NEW YORK
STROTHER, BROGDEN & CO.
MACKUBIN, GOODRICH & CO.

(Signed) Strother, Brogden & Co.
Representative,

A N AU iy - S =D -

‘GUARANTY COMPANY OF NEW YORK
New York .
Avgust 12, 1924,

John M., Dennis, Esq.,
Treasurer of the
State of Maryland,
Annapolis, Maryland.

Sir:

-For all but no part of the following described,
legally issued properly executed, direcct general obliga-
tions of the State of Maryland, namely, $250,000 Baltimore
Southern Maryland Trunk Line Road Loan of 1922, to bear

S R e
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interest at the rate of four and one-half per centum
per annum, to be dated August 15, 1924, to mature
serially each August 15, 1927 %to 1939 inclusive, to

be in coupon form, in denomination of $1,000, regis-
terable as to principal, principal and semi-annual -
interest to be payable at the Merchants Natilonal Bank
of Baltimore, Maryland, and as further described in
the official notice of sale signed by Albert C. Ritchie,
Governor, William S. Gordy, Jr.,. Comptroller of the
Treasury, and John M. Dennls, Treasurer of the State
of Maryland, we bid the sum of $256,407.50 or $102.563
per one hundred dollars of said Bonds, and accrued in-
terest to date of delivery thereof,

-

It is understood that we shall be furnished,
without expense to us, at time of or prior to the delivery
of these Bonds, with satisfactory final opinion of the
Attorney-General of the State of Maryland, approving
the validity of these Bonds,

As evidence of our good faith in hidding, we
enclose certified check in amount of $12,500, payable
to the order of the "Treasurer of Maryland", If this
proposal is accepted, this check 1s to be retained as
part payment for the above mentioned $250,000 Bonds;
otherwise it is to be returned to our representative,

This bid is for immediate acceptance,
Very truly yours,
GCUARANTY COMPANY OF NEW YORK
STROTHER, BROGDEN & CO
MACKUBIN, GOODRICH & CO.

( Signed ) Strother, Brogden & Co.
' Representative,
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On metion duly seconded, the Board accepted
the proposal of the Mercantile Trust and Deposit Co., -
and Associates, this proposal yielding the most money
for the bonds. ‘ T

The Board authorized the return of certified
checks tendered by bidders whose proposals were not ac-
cepted. : '

There being no further business, the meeting
ad journed, :

Secretary.

Wby




